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Dated @ 11 :09:2017

To

The Manager

The Listing Department

Bombay Stock Exchange Limited

P.J. Towers, Dalal Street, Mumbai - - 400 001
BSE Scrip Code: 506022

Dear Sir,

Sub: Application under Regulation 37 of the SEBI (Listing Obligalions and
Disclosure Requirements), Regulations, 2015 for the proposed scheme of between
Prakash Industries Limited and Prakash Pipes Limilted and their respective
sharcholders and creditors (‘the Scheme’)

Ref.: Query no 6 dated 07/09/2017

With reference Lo above, please note below our response to Query no. 6:

In case of scheme of arrangement belween listed and unlisted eatities, information pertaining Lo
the unlisted entity/ies involved in the scheme as per {he format specified for abridged
prospectus as provided in Part D of Schedule VIII of the ICDR Regulations. A Cerlificate from:
the Merchant Banker confirming the adequacy and accuracy of the information contained in
above document on unlisted company in terms of Para 3(a) of Part I (A) of Lthe SEBI circular
dated March 10, 2017,

You may note that in the proposed scheme of arrangement of Prakash Industries Limited (PIL/
Demerged Company) and Prakash Pipes Limited (PPL/ Resulling Company), PPL is a newly
incorporated company on 29 June, 2017. PPL is currently unlisied, however the same shall be
listed post the scheme being sanctioned by the Honcrable National Company Law Tribunal,
Chandigarh Bench. There is no public offering or rights issue, thus the eligibility criteria of SEBI
(ICDR) Regulations, 2009 does not become applicable. Accordingly, the required disclosures
shall apply to the Resulting Company at the time of secking listing. Furthermore, the basic
information of the company, its promoters and management shall already form part of
disclosures as per applicable provisions of Companies Act, 2013 read with Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 (including statutory
amendmentls and/ or modifications, if any, thereof).

Iowever, PIL undertakes that if such disclosure is still required as per directions of the Stock
Lxchange separately in the formal specified for abridged prospectus as aforesaid, PIL shall take
all necessary aclion(s) to cornply with such direction and disclose the relevant information, duly
certified by a SEBI Registered Merchant Banker, pertaining the Company’s hislory, promoters
and management in Lhe explanatory stalement or notice or proposal accompanying resolution to
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be passed sent Lo the shareholders while seeking approval of the scheme and Lhe same shall be
submitted to Stock Exchanges.

Hope the above clarifies. Feel free to revert should you have any further clarifications in this
regard.

For Prakash Industries Limited
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