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Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot No. C/1 
G Block,Bandra-Kurla Complex, Sandra (E) 
Mumbai - 400051 

Company Symbol : PRAKASH 

Sub.: Outcome of Board Meeting 

Dear Sir, 

2?1hJune,2020 

Listing Department 
BSE Ltd. 
Phiroze Jeejeebhoy Towe rs 
Dalal Street, 
Mumbai - 400001 

Company Code : 506022 

We would like to inform you that the Board of Directors of the Company in its meeting held 
on 27th June, 2020 have approved the following: 

1. Financial Results : 

i) Audited Financial Results for the quarter and year ended 31 st March, 2020. Copies of 
the said results are enclosed 

ii) Audited Statement of Assets and Liabilities as at 31 51 March, 2020 
iii) Auditor's report on the Audited Financial Results for the Financial year ended on 31 st 

March, 2020 
iv) Statement of impact of Audit Qualifications on Standalone Financial results for the 

Financial Year ended on 31 st March, 2020 

2. Press release on the financial results for the quarter and year ended 31 st March, 2020 
and key business highlights. Copy of the said press release is also enclosed 

The Board Meeting commenced at 4.00 P.M. and concluded at 5.15 P.M. 

This information is pursuant to Regulation 33, 52, & 30 of the Securities Exchange Board of 
India (Listing Obligations and Disclosure Requirements), Regulations, 2015. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 
For Prakash Industries Limited 

Ashwini Kumar 
Company Secretary 

Encls : as above 

Regd. Office : 15 km Stone, Delhi Road, Hissar -125044 
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Statement of Audited Financial Results for the quarter/year ended 31st March, 2020 

S.No. Particulars Quarter ended 
31 .03.20 31.12.19 
Audited Unaudited 

1 Revenue from operations 

Sales/ Income from operations 64 730 73 862 

Total Revenue from operations 64 730 73 862 

2 Other Income 261 131 

3 Total Income (1+2) 64,991 73,993 

4 Expenses 

a)Cost of material consumed 43,237 47,119 

b)Changes 1n inventories of finished goods 

and work-in-progress (1593) 1,752 

c)Employee benefits expense 5,490 6,870 

d)Finance costs 2,598 2,051 

e)Depreciation and amortisation expense 3,881 3,772 

lf)Other exoenses 9 569 9433 

Total expenses 63,182 70 997 
5 Profit before Exceptional items and Tax(3-4l 1 809 2 996 

6 Exceptional items (refer note 5) -
Less:Transfer from General Reserve - -

7 Profit before tax(5-6l 1 809 2 996 

8 Tax expenses 

-Current Tax(MAT) 312 461 

-Earlier years Tax - -
-MAT Credit Entitlement (312) (461) 

Total Tax expense - -
9 Profit after tax(7-8) 1 809 2 996 

10 Other Comprehensive Income 

a)ltems that will not be reclassified to Profit or loss 

-Remeasurement of defined benefit plans (77) (11 2) 
-Income tax relating to items that will not be 
reclassified to profit and loss• - -

(77) (112) 

11 Total Comprehensive Income for the period (9+10) 1 732 2 884 

12 Paid up Equity Share Capital 17,126 17,126 
(Face Value ~10 per Share) 

13 Earning Per Share (Face value of~ 10 each) 

Before Exceptional Items 

(a)Bas1c ~ 1.05 1.75 

(b)Diluted ~ 0.97 1.62 

After Exceptional Items 

(a)Bas1c ~ 1.05 1.75 

(b)Diluted ~ 0.97 1.62 

(figures for the quarter/year ended not annualised) 
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I' In lakhs) 

Year ended 
31.03.19 31.03.20 31 .03.19 
Audited Audited 

88 467 2,97 364 3 58,751 

88467 2 97 364 3 58 751 

307 695 757 

88 ,774 2,98,059 3,59,508 

53,964 1.95,642 2,13,735 

(1662) 1568 (933) 

5,411 24,179 21 ,209 

2,477 9,274 10,053 

3,387 14,487 13,398 

12,531 41 ,090 46,132 

76108 2,86,240 3,03,594 

12 666 11.819 55,914 

649 2,400 649 

- (2,400' -
12 017 11,819 55 265 

(5,671) 1,574 3,784 

- - 114 

5059 (1574) (2555) 

(612) - 1343 

12 629 11,819 53,922 

(251) (414) (409) 

- - -
(251) (414) (409) 

12 378 11,405 53 513 

16,335 17,126 16,335 

8.12 6.97 33.81 

7.15 6.44 29.15 

7.72 6.97 33.41 

6.80 6.44 28.80 
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Ad. dS u 1te egmen t I f f h n ormat1on or t e qua rt d d 1 M er/year en e 3 st arch,2020 
S.No. Particulars Quarter Ended 

31.03.20 31.12.19 31.03.19 
Audited Unaudited Audited 

1 Segment Revenue 
. 

a) Power 79 98 20,670 
b) Iron & Steel 64,651 73,764 88,384 
Total 64,730 73,862 1,09,054 
Less : Inter SeQment Revenue - - 20 587 
Sales/Revenue from Operations 64 730 73 862 88.467 

2 Segment Results 
Profit before tax and interest from each 
segment 
a) Power 37 53 12,655 
b) Iron & Steel 4370 4,994 2,488 
Total 4,407 5,047 15,143 
Less: Financial Costs 2,598 2,051 2,477 

Exceptional Items - - 649 
Total Profit before tax 1.809 2.996 12.017 

3 Segment Assets 
a) Power 135 165 1, 17,324 
b) Iron & Steel 3,86,284 3,93,487 2,64,249 
d) Unallocated 630 1,462 12,504 

Total 3,87,049 3,95,114 3,94,077 

Segment Liabilities 
a) Power 30 32 29,411 
b) Iron & Steel 87,559 97,169 69,566 
d) Unallocated 9,041 7,945 9,740 
Total 96,630 1,05,146 1,08,717 

(t in lakhs) 

Year ended 
31.03.20 31.03.19 

Audited 

399 79,723 
2,96,965 3,58,364 
2,97,364 4,38,087 

- 79 336 
2 97 364 3 58,751 

241 50,898 
20,852 15,069 
21 ,093 65,967 

9,274 10,053 

- 649 
11,819 55 265 

135 1,17,324 
3,86,284 2,64,249 

630 12,504 
3,87,049 3,94,077 

30 29,411 
87,559 69,566 

9,041 9,740 
96,630 1,08,717 
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Audited Statement of Assets and Liabilities 
PARTICULARS As at 

March 31 2020 

ASSETS 
Non Current Assets 
(a)Property, Plant and Equipment 2,90,302 
(b)Capital Work-in-progress 17,070 
(c )Intangible Assets 10,951 

(d)Financ1al Assets 
(i)Other Financial Assets 6,372 

(e)Other Non Current Assets 6,302 
(f)Deferred Tax Assets 493 

Total Non-current Assets 3,31,490 

Current Assets 

(a) Inventories 13.691 
(b)Financial Assets 

(i)Trade Receivable 19.484 
(ii)Cash and Cash Equivalents 2,968 
(iii)Bank Balances other than (ii) above 2,934 
(iv) Loan 467 
(v)Other Financial Assets 7,408 

(c)Other Current Assets 8,608 

Total Current Assets 55,560 

TOTAL ASSETS 3,87,050 

EQUITY AND LIABILITIES 
Equity 
(a)Equity Share Capital 17,126 
(b)Other Eouity 2,73,293 

Total Eauitv 2,90,419 

LIABILITIES 
Non Current Liabilities 
(a)Financial Liabilities 

(i)Borrowings 37,076 
(b)Prov1sions . 4 ,691 

Total Non Current-Liabilities 41 ,767 

Current Liabilities 
(a)Financ1al Liabilities 

(i)Borrowings 13.430 
(ii)Trade Payables 
(a) total outstanding dues of micro an small enterprises 3,090 
(b) total outstanding dues other than (ii a) above 11 ,315 
(iii)Other Financial Liabilities 16,623 

(b)Other current Liabilities 6,192 
(c)Provisions 2,257 
(d)Current tax Liabilities 1,957 

Total Current Liabilities .. ~ - "'\ 54,864 
.... . 

TOTAL EQUITY AND LIABILITIES 3,87,050 

lf--1 . 

(t In lakhs) 

As at 
March 31 , 2019 

2,35,730 

71 ,~241 

6,425 
7,278 

12,504 

3,32,961 

23,331 

15,044 
1,562 
2.852 
-

5,512 
12,815 

61, 116 

3,94,077 

16,335 
2.69,025 

2,85,360 

43,553 
3.887 

47,440 

15.101 

3,053 
11 ,784 
14,562 
10,924 

1,938 
3,915 

61,277 

3,94,077 
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Statement of Cash Flow for the year ended 31 stMarch'2020 (tin lakha) 

I PARTICULARS 
For the Year ended For the Year ended 

31st March,2020 31st March,2019 

A Cash Flow From Operating Activities : 

Profit before tax 11,819 55,265 
Adjustments for 
Provision for employee benefit 497 429 
Allowance for doubtful debts and advances 257 390 
Depreciation and amortisation expenses 14,487 13,398 
Interest & Other Income (660) (652) 
(profit)/Loss on sale of fixed assets (2) 58 
Financial Costs 9 274 23,853 10,053 23,676 

Operating Profit before working Capital changes 35.672 78,941 
Adjustments for 
Trade receivables (4,613) (8,042) 
Other financial assets (1,848) (2,656) 
Other current assets 4,022 (4,449) 
Inventories 9,640 (222) 
Trade payable and other financial liabilities 844 2,894 
Other current liabilities (4,928) 3,217 7,100 (5,375) 

Cash flow generated from operations before exceptional items 38,889 73,566 
Add: Exceptional Item . 649 
Direct Taxes Paid(Net of refund) 77 4,620 
Net Cash from operating activities 38,812 69,595 

8 . Cash Flow From Investing Activities: 
Sale proceeds of fixed assets 5 34 

I 

Payment for Property, Plant and Equipment (24,904) (53,513) 
Interest and other income received 669 583 
Changes in Term deposits with banks (5531 (586) 
Net cash used in investing activities (24,783) (53,482) 

c. Cash Flow From Financing Activities : 
Money received against Share warrants 8,142 5,102 
Proceeds/(Repayments) from borrowings (Net) (9,636) (12,787) 
Dividend Paid (2,055) -
Finance expenses paid (9,074) (9,181 ) 
Net Cash from financing activities (12,623) (16,866) 

Net Changes in Cash & Cash equivalents (A+B+C) 1,406 (753) 

Opening balance of Cash & Cash equivalents 1,562 2,349 
Less:Adjustment due to business combination - 34 
Opening balance of Cash & Cash equivalents 1,562 2.315 
Closing balance of Cash & Cash equivalents 

Balance with Current Accounts 2,941 1,433 
Cheque, Drafts on hands 1 108 
Cash on hands 26 21 

~ 2,968 1,562 

\ 
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Notes 

1. The audited financial results for the quarter and year ended 31st March,2020 have been 
reviewed by the Audit Committee and taken on record by the Board of Directors of the 
Company at their respective meeting held on 2th June,2020. The Statutory Auditors have 
conducted an audit of these results in terms of Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015[SEBl)(LODR). 

2. This statement has been prepared in accordance with the Companies (Indian Accounting 
Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 
2013 and other recognised accounting practices and policies to the extent applicable. 

3. During the year ended 31st March,2020 the Company has allotted 79,17,023 equity shares 
on conversion of share warrants. 

4. Effective 1st April, 2019, the Company has adopted Ind AS 116 "Leases", applied to the 
lease contract existing on 1st April, 2019 using the modified retrospective method. The 
effect of this adoption is not material to the profit for the period and earnings per share. 

5. Exceptional items represent liability of Rs.2400 lakhs being amount paid I to be paid 
pursuant to a settlement of a claim through mediation in a court which has been adjusted 
by withdrawing an equivalent amount from the general reserve. 

6. The deferred tax liability of Rs. 883 lakhs and Rs.5,326 for the quarter and year ended on 
31st March, 2020 respectively has been adjusted against Securities Premium Account in 
terms of a court order. Further, unused MAT Credit Entitlement utilized during the year for 
the net increased tax liability of previous financial year, determined at the time of filing of 
return of income, aggregating to Rs. 4,078 lakhs have been adjusted against the opening 
balance of retained earnings. 

7. The Manufacturing facilities of the Company in Champa and Raipur were shut down on 
25th March, 2020 following countrywide lockdown due to COVID-19. With easing of some 
restrictions, the Company restarted the integrated steel making operations at the Champa 
plant and Wire Rod/TMT making at Raipur plant with effect from 24th April, 2020. 

8. Based on initial assessment, the Management does not expect any significant medium to 
long-term impact on the business of the Company due to the COVID-19 pandemic. The 
Company has evaluated the possible effects on the carrying amounts of property, plant and 
equipment, inventory and receivables basis the internal and external sources of information 
and determined, exercising reasonable estimates and judgements, that the carrying 
amounts of these assets are recoverable. Having regard to the above, and the Company's 
liquidity position, there is no material uncertainty in meeting the financial obligations over 
the foreseeable future. 

9. The entire power generated by its power plant at Champa is used captively only by the 
Company in its production processes of iron & steel. Therefore, in terms of Para 12 of Ind 
As 108, the management has decided to aggregate captive power into primary business 
operating segment i.e. "Iron & Steel" with effect from 1st April,2019. Accordingly, figures of 
captive power generation business has been combined into one reportable segment of Iron 
& Steel business. Power segmen results now represent the wind power business only and 
are not comparable with the figure of previous periods. 

(1--1 ' 



10. The figures for the quarter ended 31st March,2020 and 31st March,2019 are the balancing 
figures between audited figures in respect of the full financial year and unaudited year to 
date published figures up to the third quarter ended 31st December,2019 and 31st 
December, 2018 respectively . 

11 . Previous period's figures have been regrouped I reclassified, wherever considered 
necessary to make them comparable. 

Place: New Delhi 
Date: 27'h June, 2020 

flw ~. , 
......-- ·] ,, 

,/ __,, 

Managing Director 
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31.2020 

[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] 
I. I SI. Particulars Audited Adjusted 

I 
! No. Figures( as Figures( audited 

reported before figures after 
adjusting adjusting for 
qualifications) qualifications) 
CRs in Lakhs) <Rs in Lakhsl 

1. Turnover/Total Income 2.98.059 2 98 059 
2. Total Exnendlture 2 86,240 2,86.240 
3. Net ProfitHLossl 11 819 15 
4. Earnlnos Per Share(ln Rsl 6.97 -
5. Total Assets 3.87.050 3 87.050 
6. 

1 
Total Uabllltles 96,631 96,631 

7. I Net Worth 2 87.569 2 87 569 
1 s. Any other financial item(s) (as felt appropriate by - I - I 

~ • the manaoementl I I 
II. I Audit Oualification <each audit oualification seoaratelv •: 

l a. Details of Audit Qualification: 
1. An adjustment of liability of Rs. 2,400 lakhs being amount paid/payable pursuant to a 

settlement of claim by the Company through mediation in court, by withdrawing an 
equivalent amount from general reserve. Had this adjustment not been made, net profit 
after tax and total comprehensive after tax for the year ended on March 31, 2020 would 

1 

have been lower by Rs. 2,400 lakhs. 

I 
2. The deferred tax liability of Rs 883 lakhs and Rs.5,326 for the quarter and year ended on I 

March 31, 2020 respectively has been adjusted against Securities Premium Account in terms I 
of a court order. Further, unused MAT Credit Entitlement utilized during the year for the net I 
increased tax liability of previous financial year, determined at the time of filing of return of I 
income, aggregating to Rs. 4,078 lakhs have been adjusted against the opening balance of I 
retained earnings. Had the current tax and deferred tax been accounted for pursuant to Ind I 
AS -12 ' Income Taxes', tax expense would have been higher by Rs 9,404 lakhs and net j 
profit and total comprehensive income after tax for the quarter and year ended on March 
31, 2020 would have been lower by Rs.4,961 lakhs and Rs. Rs. 9,404 lakhs respectively. I 

~---1---· i I I b Type of Audit Qualification : Qualified Opinion 1 

I I I 

r- I c Frequency of qualification: I 
' I 

ualif1cat1on (1) has been appearing from the financial year ended March 31, 2016 and qual1f1cat1on 
1 

~-- ) has been appearing from the financial year endea March 31, 2020 
For Audit Qualification(s} where the impact is quantified by the auditor, Management's 

Views: 

l. The expenditure amounting to Rs. 2400 lakhs being amount paid/payable pursuant to a , 
settlement of claim through mediation in court, has been written off by withdrawing an I 
equivalent amount from General Reserve as the claim pertains to an earlier year. 

2. The net deferred tax liability computed in terms of Ind AS-12 "Income Tax" amounting to I 
Rs. 5,326 Lakhs has been adjusted against Securities Premium Account. This has been in 
terms of Hon'ble Punjab & Haryana High Court order dated 23rd August 2007. 

The company has utilized Minimum Alternate Tax (MAT) credit amounting Rs. 4078 lakhs to 
settle the income tax liabilities of the previous financial year, the same is set off against the 
retained earnln s. 



e. for Audit Quallllcat!on(s) where the Impact Is not quantified by the auditor: 

(I) Management's estimation on the Impact of audit quallllcatlon: 

(ii) If management Is unable to estimate tho Impact, reasons for tho same: 

(iii) Auditors' Comments on (I) or (II) abovot 

lU. 

l I . L Gupla 
___ Whole Time Director & CFO 

Date : 27 June, 2020 
Place: New Oelh1 

Y.N. CHUGH 
~~ 

Audit Committee Chairman 
For Chaturvedi &. Company 
Chartered Aaxiuntants 
(Regislmllon Ne. 302131E) 

~-
Pankaj Chaturvedi 
Partner 
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Independent Auditor 's Report on the Quarterly a nd Year to Date Audited Fina ncial Results of the 
Company Pursua nt to the Regula tion 33 of the SEBI (Listing Obliga tions a nd Disclosure Req uirements) 
Regulations, 201 S, as a me nded 

To 
T he Boa rd of Directors of 
PRAKASH INDUSTRI ES LIM ITED 

Report on the a udit of t he Financia l Results 

Q ualified Opinion 

We have audited the accompanying statement of quarterl:y and year to date financial results of PRAKASI I INDUSTRI ES LIMrl ED (the "Company .. ) for the quarter ended aJld for the year ended March 31. 2020 ( .. Statement"). anached here\\ ith. being submined by the Company pursuant to the requirement of Regulation 33 of the Sl::.BI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended (the .. Listing 
Rcgula11ons") 

In our opinion and to the best of our information and according to th.: e'\planauons given to us. the Statement 
1s pre~ented in accordance \\ith the requirements of the I isting Regulations in this regard. and 

11 beep! tor the possible effects ol the matters described m ··Basis for Qualified Opinion". gl\eS a 1ru1.: 
and fair 'ie" in conform it;. with the applicable acrnuming standards and other account mg 
prmciples general!) accepted in India. of the net profit and other comprehensive income and other 
financial information of the Compan) for the quarter ended March 31.2020 and for the) ear ended 
March 3 I. 2020. 

Basis for Qualified Opinion 

V. e refer· 

\,ote 5 to the statement of financial results. 111 respect of adjustment of liabilit) of R~ 2.400 lak.h~ being 
amount paid payable pursuant to a se!!kmem of claun b) the Compan) through mediation in court. b) 
'' ithdra\1 ing an equi' a lent amount from general resene I lad this ad1ustment not been made. net profit 
alter la'\ and total comprehensi1 e after ta'\ for the ) ear ended on March 31. :?020 "ould ha\e heen 
lo\1 e1 b) Rs 2 .400 lak.hs 

Note 6 to th1: statemc:nt of linancial resul ts. \\haem the deferred ta:-. l1abillly ol R~ 883 la"-h~ and 
Rs ~.3:?6 for the quancr and ) car ended on March 3 I 2020 respecm el) ha~ been ad.1usted agam~t 
Securities Premium /\ccou nt 111 term s of a coun order Funhcr. unused M/\ I ( redit l-nt1tlement 
utili7C:d during the )ear for the net increased ta'\ liabilit) ol prc\ious financial )Car. dctcm1incd at the 
time of filing of return of income. aggregating 10 Rs. 4.078 lak.hs have heen adjusted against the 
opening balance of retained earnings !lad the cum:nt ta'\ and deferred tax bc:en accounted Jor pursuant 
to Ind /\S - 12 · Income Ta,es'. ta'\ e'l.pense '' ould have heen higher h) Rs 9,404 lak.hs and net profit 
and total comprehensi've income after ta\ for the quaner and) car ended on March i I 20:?0 \1ould haH' 
been IO\\er h) Rs.4.961 la"-hs and Rs Rs 9.404 la"-hs respecmcl) 

Wt• conducted our audit in accordance \lith the Standards on /\udning (SAsJ specified under section 143( 10) of the Companies Act. 20 13. as amended ( .. the Act'') Our responsibilities under those Standards arc funher 
described in the "Auditor's Responsibilities for the Audit of the Financial Results .. section of our repon We arc independent of the Compan) in accordance \\ ith the Code of Ethics issued b) the Institute of Chartered 

11~countants of India together '"ith the ethical requirements that are re levant to our audit of the financial ::... ct 

j '.~_ \ v j·, 
/ . 

1 

Other Office' • Kolkata • Mumbai • Che""a' • Ka"pur • Lucknow 



statements under the provisions of the Act and the Rules thereunder. and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics We believe that the audit evidence obtained by us is suffic ient and appropriate to provide a basis for our qualified opinion. 

Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors of the Compan) are responsible for the preparation and presentation of the Statement that gives a true and fair view of the net profit and other comprehensive income of the Company and other financial infonnation in accordance \\ ith the applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies: making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and fair vie\\ and are free from material misstatement, whether due to fraud or error 

In prepanng the Statement. the Board of Directors arc responsible for assessing the Company's abiliT) to continue as a going concern, disclosing. as applicable. matters related to going concern and using the going concern bas is of accounting unless the Board of Directors either intends to liquidate the Compan~ or to cease operations. or ha~ no realistic alternative but to do so 

The Board of Directors are also responsible for O\erseemg the Compan~ 's financial reporting process 

Auditor's Responsibilities for the Audit of the financial Results 

Our obJccti'vcs arc to obtam reasonable assurance about \~hether the Statement as a \\hole is free from material misstatement. \\hether due to fraud or error, and to issue an auditor's report that includes our opinion Reasonable assurance is a high level of assurance but 1s not a guarantee that an audit conducted in accordance \\ nh SAs \\ill always detect a material misstatement \\hen it exists M isstatemcnts can arise from fraud or error and arc considered material if. indi\ iduall) or in the aggregate. the~ could rcasonabl) be e\pected to intluence the economic decisions of users taken on the basis of the Statement 

As part of an audit in accordance "ith SJ\s. "e e\ercise professional Judgment and maintain professional ~l.ept1c1sm throughout the audit . We also: 

• ldent if) and asse% the risks of material misstatement of the Statement. \\ hether due to fraud or error. design and perfonn audit procedures responsi\e to those nsl.s. and obtam aud11 C\ 1dence that 1 ~ suffic ient and appropriate to proY1de a basis for our op1111on 1 he risl. of not dc1ec1111g a material misstatement resulting from fraud 1s higher than for one re:>uhmg. from error. as fraud ma> 10\ohe collusion forgery . intentional om ission\. n11sreprescnta11ons. or the override of internal control 

• Obtain an understanding of internal control n:leva111 to the audit 111 order to design audit procedures that arc appropriate in the circumstances Under Section 143(.3)(i) of the Act. \\e are also responsible for C\pressmg our opinion on \\hcther the compan) has adequate internal financial controls \\Ith reference to financial statements in place and the operating effccti\eness of such controls 

• haluatc: the appropriateness of accounting policies used and the reasonablenes~ of acrnuntmg estimates and related disclosures made by the Board of Directors 

• Conclude on the appropriateness of the Board ol Directors· use of the going concern has is ol account mg and. based on the audit evidence obta111c:d . \\ hcther a material uncertain!) ex ists related 10 e\Cnts or conditions that ma) cast sign ificant doubt on the Compan) 's abilit) to continue: a\ a going concern If \\e conclude that a material uncertaint~ e"ists. we are required to dra\\ a11e11tion in our auditor's report to the related disclosures in the financial results or if such disclosures arc madcquate. to mod If~ our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor' s report llO\\e\cr, future e\ents or condition' ma> cause the Compan~ to cease to commue as a going concern 
I../ ' 
' cf 
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• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters. the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identif) during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that ma) 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

I. Note No 7 and 8 to the statement of financial results. which describes the impact of Covid-19 pandemic 
on the Compan) 's operation and results as assessed b) the management Funher, due to Co' id- 19 related 
lod, down restrictions. management was able to perfonn ) ear end ph) sical verification of inventor) al 
all production units, subsequent to the year end. Also, we were not able to physica lly observe the 
verifica1ion of inventOf)' that was carried out h)' the management. Consequent!). we have perfonncd 
alternative procedures to aud it the existence of inventor: as per the guidance provided in SA-50 I " Audi 
Evidence-Specific Considerations for Selected Items" and have obtained sufficienl audit e' idence 10 
issue our modified opinion on these financial results 

2 The Statemenl includes the results for the quaner ended March 31. 2020 being the balancing figure 
bel\~een the audited figures in respect of the full financial ) ear ended March 31. 2020 and the published 
unaudited year-to-date figures up to the third quaner of the current financial year. which were subjected 
to a limited re\ iew b) us, as required under the Listing Regulauons 

Place ol Signature l'.e'' Dc:lh1 
June 27, 2020 

For CHATURVEDI & CO. 
Chanered Accountant 

Firm Registration No 302 I 37E-

PANKAJ CHATURVEDI 
Panner 

Membt:r'>hip l\o 091219 

UDIN 20091239AAAAAL 1847 
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\!~Prakash 
PRESS RELEASE 

Date: 27th .June, 2020 

PRAKASH INDUSTRIES LIMITED 

FINANCIAL RES UL TS FOR THE YEAR ENDED 31st MARCH, 2020 

During the year, the Company has achieved Net Sales of ~ 2,974 crores and EBITDA of 
~ 355 crores. After providing for interest, depreciation and tax, the Net Profit of the Company 
for the year is ~ 114 crores. 

Highlights: 

• Record Sponge Iron Production 

The Sponge Iron division achieved its highest ever production of 8.2 lakh tonnes 
during FY2020, up by around 9% over the last financial year, as the newly 
commissioned 5th Sponge Iron Rotary kiln started commercial production during the 
year. 

• Expansion in Steel Melting Shop (SMS) capacity 

The Company expanded the installed capacity in its SMS division by commissioning 4 
nos. new energy efficient Induction Furnaces. The enhanced capacity now stands at 
1.176 million tonnes per annum. The installation of these Induction Furnaces will result 
in further cost savings to the Company. 

• Additional Coal Linkage 

The Company secured additional allocation of long-term Coal linkage of 1.59 lacs MT 
per annum for the next 5 years for its 5th Sponge Iron Kiln. 

• Commencement of Captive Iron Ore Mining operations 

The Company recently commenced the commercial extraction of Iron Ore at its 
Sirkaguttu Iron Ore Mine in the state of Odisha. This is an important mile stone for the 
Company and will result in cost reduction as it is the key input for steel making. 

• Outlook 

The demand for Company's long products has been steady since May'20 due to timely 
restart of plant operations backed by re-comme~ment of infrastructure & 
construction activities across the country. ,c- 1r_ c-vY -Ash V\f\ +v-' µ.< 'YYl 

Disclaimer: This release contains forward-looking statements based on the currently held beliefs and assumptions of the management of Prakash Industries Limited (PIL), which are expressed in goad faith and, in their opinion, reasonable. Forward looking statements involve known ond unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance, or industry results, to differ materially from the results or performance implied by such forward-looking statements. Given these risks, uncertainties and other factors, recipients of this document ore cautioned not to place undue re/Janee on these forward-looking statements. 


