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NOTICE

NOTICE is hereby given that an Extra-ordinary General
Meeting of the Members of Prakash Industries Limited will
be held on Saturday, the 21 day of November, 2020
at 12.30 p.m. at the registered office of the Company at
15 Km. Stone, Delhi Road, Hissar-125044 (Haryana) to
transact the following business:

SPECIAL BUSINESS

1. Issue of Convertible Equity Warrants on
preferential basis to Promoter(s)

To consider and if thought fit, to pass, with or without
modification(s), the following resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Section
42, 62 and other applicable provisions, if any, of the
Companies Act 2013 read with the rules made thereunder
(including any statutory modifications) or the re-
enactment thereof for the time being in force (“Act”) and
in accordance with the Securities and Exchange Board
of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended (the “ICDR Regulations”)
and Securities and Exchange Board of India (Substantial
Acquisitions and Takeovers) Regulations, 2018, as
amended (the “Takeover Regulations”) and Securities
and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as
amended (the “LODR Regulations”) and other rules,
regulations, guidelines notifications and circulars issued
there under from time to time by the Government of India,
the Reserve Bank of India, Securities and Exchange Board
of India (SEBI) and any other guidelines and clarifications
issued by any other appropriate authorities whether in
India or abroad, from time to time, to the extent applicable
including the enabling provisions of the Memorandum
and Articles of Association of the Company, and subject
to such approvals, concerns, permissions and sanctions
as may be necessary or required, from regulatory or other
appropriate authorities, including but not limited to SEBI
and subject to such conditions and modifications as may
be prescribed while granting such approvals, consents,
permissions and sanctions and which may be agreed to
by the Board of Directors of the Company (hereinafter
referred to as “The Board”) which term shall be deemed
to include any exiting Committee(s) constituted / to be
constituted by the Board to exercise its powers, including
the powers conferred by this resolution, subject to any
other alterations, modifications, conditions, corrections
and changes and variations that may be decided by the
Board absolute discretion, the consent of the members

of the Company be and is hereby accorded to the Board
to create, issue, offer and allot, from time to time in
one or more tranches 75,00,000 (Seventy Five Lakhs)
Convertible Equity Warrants (“Warrants”) on preferential
basis to Promoter(s) as mentioned below (“Warrant
Holder”) at a price of ¥44.10 (Rupees Forty Four and Ten
Paise) each aggregating to ¥ 33,07,50,000 (Rupees Thirty
Three Crores Seven Lakh Fifty Thousand Only) or such
higher price as may be arrived at in accordance with the
ICDR Regulations, 2018, on preferential allotment basis
to the Promoter(s) in such manner and on such other
terms and conditions, as the Board may, in its absolute
discretion, think fit.

Details of Allottee:
Promoter(s):

Issue of 75,00,000 (Seventy Five Lakhs) Warrants at a
price of ¥ 44.10 (Rupees Forty Four and Ten Paise only)
convertible into Equity Shares of ¥10/- each, aggregating
to ¥ 33,07,50,000 (Rupees Thirty Three Crores Seven
Lakh Fifty Thousand Only) to Shri Ved Prakash Agarwal,
Promoter of the Company, forming part of Promoter
Group.

RESOLVED FURTHER THAT the Equity Shares allotted
on exercise of the Warrants shall upon conversion rank
pari passu with the existing shares of the Company and in
such form and manner and upon such terms and conditions
as may be determined by the Board in accordance with
the ICDR Regulations or other applicable laws as may be
prevailing at that time.

RESOLVED FURTHER THAT in accordance with the
provisions of Chapter V and Regulation 164 of ICDR
Regulations, 2018, read with SEBI circular dated 1%t July,
2020, the Relevant Date for the purpose of calculating the
price for the issue of Warrants is 22" October, 2020.

RESOLVED FURTHER THAT the said Warrants shall
be issued and allotted by the Company to the allottee
within a period of 15 days from the date of passing of
this resolution provided that where the allotment of the
said Warrants is pending on account of pendency of any
approval for such allotment by any regulatory authority or
the Central Government, the allotment shall be completed
within a period of 15 days from the date of such approval.

RESOLVED FURTHER THAT without prejudice to the
generality of the above, the issue of Warrants shall be
subject to following terms:

I)  The Equity Shares to be so allotted on exercise of the
Warrants shall be in dematerialised form and shall
be subject to the provisions of the Memorandum



and Articles of Association of the Company and shall
rank pari-passu in all respects including dividend,
with the existing Equity Shares of the Company. The
Warrants may be exercised into Equity Shares as
aforesaid by the Warrant holder(s) at any time before
the expiry of 18 months from the date of allotment of
the Warrants.

) A Warrant subscription price equivalent to 25%
(i.e. the upfront amount) of the issue price will be
payable at the time of subscription to the Warrants,
as prescribed by Regulation 169 of the ICDR
Regulations, which will be kept by the Company
to be adjusted and appropriated against the issue
price of the Equity Shares. A Warrant exercise price
equivalent to the 75% of the issue price of the Equity
Shares shall be payable by the Warrant holder(s) at
the time of exercising the Warrants.

[lI) The issue of the Warrants as well as Equity Shares
arising from the exercise of the Warrants shall be
governed by the regulations and guidelines issued
by SEBI or any other statutory authority as the case
may be or any modifications thereof.

IVV) Inthe event the Warrant holder(s) does not exercise
the Warrants within 18 months from the date of
allotment, the Warrants shall lapse and the amount
paid shall stand forfeited by the Company.

V) The Warrants and the Equity Shares allotted pursuant
to exercise of such warrants shall be subject to a
lock-in for such period as specified under Chapter V
of ICDR Regulations, 2018.

RESOLVED FURTHER THAT the Board be and is hereby
authorised to issue and allot such number of Equity
Shares of the Company as may be required to be issued
and allotted upon exercise of the option in the Warrants
held by the Warrant holder(s).

RESOLVED FURTHER THAT for the purpose of giving
effect to this Resolution, the Board be and is hereby
authorised to do all such acts, deeds, matters and things
as it may in its absolute discretion deem necessary,
desirable and expedient for such purpose, including
without limitation, issuing clarifications, resolving all
questions of doubt, effecting any modifications or
changes to the foregoing(including modification to the
terms of the issue), entering into contracts, arrangements,
agreements, documents (including for appointment of
agencies, intermediaries and advisors for the Issue) and
to authorize all such persons as may be necessary, in
connection therewith and incidental thereto as the Board
in its absolute discretion shall deem fit without being
required to seek any fresh approval of the members of
the Company and to settle all questions, difficulties or
doubts that may arise in regard to the offer, issue and
allotment of the Warrants and Equity Shares and listing
thereof with the Stock Exchanges as appropriate and
utilisation of proceeds of the Equity Shares, take all other
steps which may be incidental, consequential, relevant or

ancillary in this connection and to effect any modification
to the foregoing and the decision of the Board shall be
final and conclusive.

RESOLVED FURTHER THAT the Board be and is hereby
authorized to delegate all or any of the powers herein
conferred to Committee of Directors/ any Director(s)/
Company Secretary / any Officer(s) of the Company to
give effect to the aforesaid resolution.”

By order of the Board
For Prakash Industries Limited

Registered Office:
15 Km. Stone,
Delhi Road, Hissar-125044 (Haryana)
Dated : 23 October , 2020

CIN : L27109HR1980PLC010724

Ashwini Kumar
Company Secretary

NOTES:

1. The statement pursuant to Section 102(1) of the
Companies Act, 2013 with respect to the spe



