N

== Prakash Industries Limited

“ '/ Srivan, Bijwasan, New Delhi - 110061
CIN : L27109HR1980PLC010724

Tel. : 25305800, 28062115 Fax : 91-11-28062119
E-mail : pilho@prakash.com Website : www.prakash.com

PIL/SE/EGM/2020 20" November, 2020

Listing Department Listing Department

BSE Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, 5th Floor, Plot No. C/1
Dalal Street G Block,Bandra-Kurla Complex,
Mumbai — 400001 Bandra (E), Mumbai - 400051
Company Code : 506022 Company Symbol : PRAKASH

Sub : Intimation under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir,

We would like to inform you that the Company has issued /published a Corrigendum
in the newspapers which copies of the same are enclosed herewith.

The same is also available on the website of the Company www.prakash.com

The above information is being submitted under Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Thanking you,

Yours faithfully,
for Prakash Industries Limited
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Ashwini Kumar
Company Secretary
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» Prakash Industries Limited

Reglstered Office : 15 Km. Stone, Delhi Road, Hissar-125044 (Haryana)
CIN L271{}9HR1980PLC010724

CORRIGENDUM
This corrigendum is being in continuatien of the Extra-ordinary General Meeting notice
dated 23rd October, 2020 issued by the Company for the purpose of seeking approval of
shareholders by way of special resolution for issuance of 75,00,000 Convertible Equity
Warrants on preferential basis to promoter(s) on such terms and conditions as set out in
the said notice which was already dispatched to the shareholders of the Company.
In this regard sharehelders of the Company are requested to take note that :
A) Para 3 of Details of Allottee under ltem 1 of Resolution is read as below:
RESOLVED FURTHER THAT in accordance with the provisions of Chapter V and
Regulation 164 and 164B of ICDR Regulations, 2018, as amended vide SEB! circular
dated 1st July, 2020, the Relevant Date for the purpose of calculating the price for the
issue of warrants is 22nd October, 2020.
B) Point (i) of disclosure under Explanatory Statement pursuant to Section 102 is
read as below:
The Board of Directors in ils meeling held on 23rd October 2020, has approved the
proposal of making preferential allotment of 75,00,000 (Seventy Five lakh) Warrants to
Promoter(s) at a price of ¥ 44.10 (Rupees Forty Four and Ten Paise) per warrant. The
minimurm price of ¥ 44.02 is arrived at in accordance with the Regulation 1648 under
Chapter V of ICDR Regulations, 2018 as amended vide SEBI Circular dated 1st July, 2020
("Minimum Issue Price”) and convertible at the option of warrant holders in one or more
tranches, within 18 (Eighteen) months from the date of allotment, into equal number of
fully paid up Equity Share of the Company of T10/- (Rupees Ten) each.
C) Para 3 of Point (v) of disclosure under Explanatory Statement pursuant to
Section 102is read as below:
The minimum price as per the pricing formula prescribed under Regulation 1648 of
Chapter V of ICDR Regulations, 2018 as amended vide SEBI Circular dated 1st July, 2020
["Minimum Issue Price”) for the preferential issue of Warrants is T 44.02 (Rupees Forty
Four and Two Paise Only), being higher of (a) the average of the high and low of the
volume weighted average price at the National Stock exchange of India Limited for 12
weeks prior lo the relevant date viz. T 43.05 (Rupees Forty Three and Five Paise Only)
and (b) the average of the high and low of the volume weighted average price at the
National Stock exchange of India Limited for 2 weeks prior to the relevant date viz. T 44.02
(Rupees Forly Four and Two Paise Only). The Issue price of the Warrants is T 44.10
(Rupees Forty Four and Ten Paise Only) per warrant which is more than the aforesaid

minimum price. For Prakash Industries Limited
Sdi-
Place : New Delhi Ashwini Kumar

Dale | 19.11.2020 (Company Secretary)
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