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JSW Steel Q& profit plunges
64.5% as revenues take a hit

AAMRITHA PILLAY
Mumbal, 7 May

SW Steel has posted a 64.5 per
cent decline in its net profit to
1,299 crore for the March

FOR THE RECORD
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For
Sajjan Jindal steel major

has reported a et
profit of #,299 crore, down from
23,664 crare reported a year ago.

Complled by BS Research Bureau

Source: Company

‘The net sales for the pany

alsofell 1.5 per centy -year (Y-
©Y) 10 T45646 crore. JSW Steel on
Friday also announced the chief
financial officer’s appointment and
the acquiaftion of acoking coal mine
in Mozambique.

‘The expenses for the period rose
three per cent. JSW Steel has
achieved a combined annual pro-
duction of 26.68 million tonnes in
FY24. The company, in its results

GSK net up 45%, board
nodtodividend

includes
an impairment provision of T,279
crore for its US subsidiary and the
reversal of ¥1,089 crore impairment
provigion related to its Netherlands
division.

At the consolidated level, the
results also reflect a 136 crore tax
Impact from the financial
years, JSW Steel missed analysts'
estmates on net profit. In a

Zydus Lifesciences
earnings up fourfo!

poll, 14 analysts esti-
mated a revenue of 344,676 crore,
‘while 11 analysts estimated a net
income adjusted of? cIore.

Sequentially, JSW Steel's net
profit fell 46.2 per cent and the net
sales grew 104 percent.

Al its board meeting on Friday,
JSW Steel also approved fund-rais-
ing of up to ¥ 7,000 crore through
Non-Convertible Debentures, with
warrants that are convertible into ar

Godrej Industries total income
flat; Dubash re-appointed

per
rrmt profit for Q&FY24 to ¥194.48 crare
wihilets revenue from operationswent

up18 per centto¥929.8 crare. The Board

has recommended a dividend of ¥32 pel

equityshare on facevalue of 710 each for
theyear ended 31st March 2024, subject to

approvalof members at 99th Annual
General Meeting.

SOHINI DAS

Pnsted around afuurfnld Increase In profit aftertax

Godre]

COMPANIES 3

FromZerodhato Cars24,10
unicorns tohopon ONDC

ONDCin‘serious discussions’ with Amazon, Flipkart to join the network

ARYAMAN GUFTA & SHREYR NAMD] cities where we have more than
exchangeable with equity shares by New Dalhi, 17 May GO'NG OHBOARD 100 daily orders consecutively
way of a Qualified Institutional - for three months,” he told
Placement. The Open Network for Digital y p

The board has recommended a | Commerce (ONDC’), a govern-  committed tojoin ONDC However, it may be a while
final dividend of¥7.30 k plat- mONDC before glants, such
The company alse announced form, hasreceived a s I 5 e as Amazon and Flipkart, fully
the appointment of Swayam | on-l from Flipkeart o join integrate with the nerwork.
Saurabh asthechieffinancial officer | as many as 125 startups, includ-  the network to Koshy,
(CFO Designate), who willtakeover ;| ing high-growth businesses and B More than 500,000 sellers players will have to make adjust=
Rajeev Pai next month, ashe | unicorns, such as Zerodha, have been onboarded ments before they integrate with
ngnvgmnn_ewmle withitithe otga- EaseMyTtip, and CarsM onthe platform, of which ox_mc and slhce Amazon and
nisation. In its cutlook for FY25, the These companies — includ- morethan 70 per centare Flipkart are large platforms with
company said the outlook for hous- ing the likes of OfBusiness, smallor " ized sellers their own existing setups,
ing, auto, and renewables is robust. Winzo, Livspace, i to a mew system and
“An expected rural recovery, | PristynCare, Physics Wallah, and I April 2024, ONDC network will take time.

—signed lettersof  facllitated around .22 mn The government has pre-
fnxecn!ned fur 2024, wﬂl pmnde mlent on Friday during an event viously clarified that ONDC
further by the D m Other threatens nobody, and only
growth. India’s crverall macroeco- Promotion of Industry and th unlocks and opens the doots of
nomic profile remains strong, Internal Trade (DPIT). a0 opportunity. Even the big e-com-
buayed by healthy forex reserves Launched over twoyearsago, ~ MODIY, ‘merce companicsshould not feel
and & positive outlock on capital | ONDG looks to democratise dig- where threatened.

inflows, despi ital creating more  demandis Companfes intending to
jcal risks,” the press statement visibility for products and serv- hyper-loaal, adopt the ONDG architecture
added, ices, thereby generating  around7oper believe that the network’s reach
additional revenue for sellers.  entaforders in tier IIT and smaller cities will

The larger vision, however, is to are coming allow them to cater to consumers

bring small, local sellers into the from small towns in these remote markets. Atul

digital fold, maty of whot have
never been on any digital plat-
form. The ONDC is now fully
across India, with

at
at¥5,103 crore Inthelanualy—Mal(n quamr
¥ last

085

(PAT)year-on-y

of FY2t, reachlngﬂ 3791 caore, Thecompanyalso
posted 210,44 per cent Increase In Its consolidated
r rwenuefrumoperaﬁuns,whlm:ameInat?s 5'33 8

year. ltreported anetlossof
toanet profit of¥300 crore in the year ago
quarter, Meanhwile, the board ofdlredors nas

‘more than 500,000 sellers on the
platform. Over 70 per cent of
th 11 i ized

sellers.
In April 2024 alone, ONDC

erore. Th

licensing and supply amementh b ng a generic
s

re-appolrtmenitof

around 7.22 millien

version of ¢

cel
CABOMETYX)to the United States{US).

designated asthe executlve directorand chlsf

for ¥

T Koshy, MD and CEO of
ONDC, shared that aside from

mobility, where demand is
hyper-local, around 70 per cent
of orders are coming from small
towns. “What is encouraging is
that, while the transactions are
still small.. We have recorded
transactions from more than
1,000 cities and towns across the
country in the past few months.
And there are more than 600

Mehta, CEO of Dottestic
Shipping at Shiprocket, 2 logis-
des unicorn, said: "Unlike tradi-
tional e-commerce platforms,
'ONDC allows us to publish the
catalogues of our sellers as well,
leading to an increase in their
orders across the country. The
network allows sellers visibility
across all buyer apps integrated
with ONDC, they do not need to
hop from one platform to
another.”

5Grollout
in6months,

Paint companies start slashing prices

dsma a-_lam!q'ﬂ qmobmﬂm ba
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Information Technology Division, HO, 5, Sansad Marg, New Deihi - 110-001
(Emall ID: sprocuramentgini.co.in, Phone: 011-23765468)

mains Say theyare not

4Cf re worried about

priority: competition

ViCEO hotting up yet
SHARIFEN D'SDUZA

SUBHAYAN CHAKRABORTY Mumbal, 17 May

New Delhl, 17 May

Vodafone Idea (Vi) expects
1o start rolling out 5G cov-
erage within six months
and is in talks with ven-
dors, <CEO Akshaya
Moondra said on Friday.

While the telco is
undergoing  advanced
OpenRAN trials for 5G,
network expansion for 4G
remains a priority for the
company, he said.

Expansion of 4G cover-

age, including
the estab-
lishment
of more
towersin
the sub-
GHz seg-
ment,
capacity growth
and the 5G rollout are the
main focus areas for the
telco’s capital expenditure
lans.

“In terms of timelines,
our topmost pricrity is 4G
coverage, which is the only
reason why we continueto
lose subscribers,” Moondra
said.

4G coverage expan-
sion will kick in within 3-4
months, and coverage will
‘become competitive in12-
15 months, Moondra
added. Meanwhile, 5G
investments will be “a bit
iterative” in terms of tim-
ing, Moondra said.

On Thursday, the telco
reported a net loss of
7,674.6 crore, widening
19.5 per cent in the fourth
quarter (January-March)
Of FY24 from %6,413.9 crore
in the corresponding
quarter of FY23 as a result
of higher expenses and
stalling revenue.

Paint companies have started slash-
ing prices following the decline in raw
material costs, passing on the benefit
tothe consumer.

‘While competition has increased
in the category, companies say they
are not apprehensive of it.

Asian Paints, the largest player in
the segment, and Berger Paints cut
prices in the quarter ended March.

Aslan Paints cut prices by 3.7 pet
cent, the company said in its earnings
call.

Companies are betting on product
launches to drive growth.

Amit Syngle, mmagmg director

and chief executive officer, Asian

Paints, said: “New products form a

BRUSHING OFF

= Asian Paints and Berger Paints
have reduced prices recently

= Banking on product launches
todrivegrowth

ing down to the thought that this
competition is serious, but it has not
started impacting us in a strong way
s of now. We will continue with our
thoughts and the way we normally do
business,” Roy said.

Talking about competition, Syngle
told Investors: “It doesn’t impact the

market. And. somany

M Despite competition,
companles express confidence
andstability Inoperations

M Existing players are not
averly reactive to new
competitors

Abhljit Roy, managing director
and chief executive officer, Berger
Paints, told investors on its confer-
ence call after announcing its results

new players in the last two decades.”

These comments come on the
‘back of Aditya Birla Group making an
entry into the paints business with
Birla Opus.

‘The newest entrant has priced its
products at a discount compared to
Asian Paints.

Roy told investors the company
‘was not going to react to any new
competitor.

He said: “Most of the players are
going to retain their share or prob-

that th

ably imp! attimes. Frankly speak-

Berger Paints said it cut prices by  sizable part of our overall revenue. able now than it was earlier with come ing, after these two-three months Last das of submission of online bids: 10.06.2024 up o 15:00 hrs.
around 4.5 per cent in January. The They are 1112 per cent of the topline  petition in the sector. have gone by, I don't see any change
company took a marginal price cut, ... it gives higher profitability to the “We were more anxlous earller. 1 on the ground, which is slgnificant Pla . imhal GENERAL MANAGER & HEAD §
of 1 per cent, in Noverber. network.” think after two months, we are bear-  en > Date: 18.05.2024 {FM, COA, PD & RDP}
. ) y
Prakash Industries Limited s el ] SYMBOLIC POSSESSIONNOTICE
NP/ Ragd. Ofice : 15 Km. Stone, Delhi Road, Hissar - 125044 (Haryans) ERRo! Foda: {for Immovable properties under Rule 8(1}}
a Corp. Office : SRIVAN, Bijwasan, New Delhi - 110061
Authorized Officar of Bark of Baroda under the Securiization and Reconsiruction of Financial Assste & Enforcement of Securit
AAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 317 MARCH, 2024 xarcise of powers confimed under Saction 13(12) read with Rule-3 of the Sﬁwﬁa‘
inlslhs) Rules, 2007, lesued damand notice on ma dah Mumd jalnst acoount and stated hersunder Uy
8 Quarber Ended Year Endod
P S [ s | S | e | gvunmlubuwdb:yw'wmhv o 1 o i bodereenc e i
1 [ Income from operations: B0M | 10105 | T | 3MaTS bed herein below in exaruise af pawers canfared on imher under ssction 13(4) of the sk act
[2 | Proftfarthe period (Gefore Tax Mmd»dmm-nmdhm indar. The borroweriGuarantor in perticutar end the put
sonal i 8677 5788 a1 10.048 heraby caulloned not to propertiss. Any dealing with hvmtrﬂu will be Il juct fo the of Benk of Baroda for the
3| Profitor e period befors Tax amount and mm Mlloﬂm :?ndeem been baken |8 &8 follows. The bomower's
(aRr Exceptionl lsme) 88717 578 317 19,048 sftorton s vhed t provslons of sub-sscbon (8) netmathlnmmMﬁmmlhhh,mnﬂumm.nwum
| et e o ATt s | et | Taois Datalls of the Property
[ 5 | Profit-Total Comprehensive. Branch: Firozabad Main
843 5,505 i 16,288
Inoomo forthe perid (effr Tex) Equtable Morigagar of Propedy No 190 Siated Motiala Mahado Nagar Tehsd 8 Dist
ek ey ram | s | 1Tam | 1708 Frozated, roe: 53 g M. (1000 Sq ), Popery b thaname ofMea. Sumen Dol Wio
7| Olbar iy o st s - 7 P 3 r;mﬂmi?m 3 East Rasta 12 f, West Propety Shei Mahipal, North- Rasta
¥ | Eaming Por Share 496 a4 1044 1084 Date : 18-05-2024
{Face Velue ¥ 10 per Shars) DIUN R) 408 352 1944 10.84
Markets, .

Insight Out

TENDER NOTICE

ppl
of NMS (Network Monltoring System) solution through Gel
Portal {Government e-Narkstplace).

tachnical and commardial) frem

Installation, Commissioning &

T —

@hsﬁ!ﬁi’ﬂﬂ

blds for Supply,

Bank of Baroda, Facilities Management Department, Mumbai, invites

Installation and Commissloning of Video
Canferencing endpoint with Integrated Display through GeM portal.
Detalls are available under Tender Section of Bank's website

in the bid shall

Any

including
be notified only on Bank's official wabsite. Bidders should refer the
sama befora submission of their Bids.

in general are

17" May, 204,
1.20 por aquity shara of 10 aach or the year

‘anded 31° March2024. The peyment s sublect to
General Moofing.

3.
?wlﬁl
4,

) Emnng-mmuhmsawnsaal (LODR) Rogulatins, 2015, The full frmatef the fnancial
resutts far the quarter and year ended Is. avallable on Stock Exchanges wabattes namely

The telco's finance cost By anor o the Board In ‘ Notica Isharaby givan, uncs agan, A ]
increased to ¥6,280.3 crore Place: New Dathl CIN: LZ7 fopayto
otln,g " 5, ‘with further
:;:S: i-,s:; 26, zgl;p::fepie; - payment and / or realigation, read with the loan agresment and oiher documentsiwritings, if any, exacuted by the said
i Dbligor(s). As security for due EFL by the sak
the same quarter of the Obligor(s) respsctively
previous year. DEMAND - T
l’gdedl?!t!:;:n ;1:; alﬂorses NOTICE Hama of Dbligor{s)/ Legal Helr{s¥Lagal Repressniativa(s)LoanA/e No. i
e as B e roe NOTICE T0 BORROWER/GUARANTOR
S50l St ov s (NOTIGE UNDER SUB-SEGTION (2) OF SECTION 13 DF THE SARFAES| ACT, 2002) (Lo Aeeat i AT LURTIATILLOAN aw?mm"nﬁms
* " Notices for the pelod of 60 days were plven under section 13(2) of abova act to the following barrower o deposkt [oan amount and| = bt Rurse ty-Seve
futurs intorsst dug bo NPA of their accounts by the luihmin(d Lmurmm bank. According te the notices i the lgan amount not] || Plot No 1389/206, Sneha Vihar, Bhondsl, Gurgram, Haryana-122101 Forty-Seven Thousand | 14-46-2824
Capex plans nch hes 2. Nargls 1368/204, Sneha Vihar, aliNo. 5, Bhondsi, Gurgram, Haryana-122101 Seven Hundred and | '06-84-2824
while V1 has recently con- servioe of sai notioes. which were sent to you under said m 'memnu tis i i farn ] a Forty-Savan Only) as on
cluded a 218,000 crore fol- e i o e o After 60 days of Plot No 1363/2994, Snoha Vihar, Gall No. 5, Bhonds!, Gurgram, Haryana122101 | date 14-May-24
low-on public offer (FPQ), Markets, 4. Yards, comprised In Khewat / Khata No' 752, Rect No.
it remains in talks with Monday to Saturday Date of 13(2) 'rm:fgmmﬂg';" W“:,":';':“‘"“-’ Mn':l""ﬂ'“;'r:'m“ 128, Kia No.1(8.0), 12(6-18), 18(3-16), 19(5.0), 20(6-0), 21(80), 27177, 231(2-8), Ract No. 127, Klls Ho. 14(80)
banks to ralse up to L2500 e LB ! gajed Frop 15(8-0), 16{8-0), Kt 11 ares measuring 76 kel 3 marie o the exlnkof 4313761 share O kanal 4 merla ? sarsal Fo. 45 6q.
crore and additional non- To book your 6opy, m ;m-':ah ""('gj")'s"zm;- Addres: EQIBHER| N1 300 e Pos bl Mo commera] | o, stuaied In revenue estae of vilage Bhondsl, Tehs| Soine Dst Gurugram, Haryana, Gurgram, Haryana- 1220,
fund based facilities of up S et 2 Mm L T, T O e e h wur Invia. The abve properly is Buunded as uster: On the East: Othar Property, On the West: Road 15 %, On the North: Other
1o 10,000 crore, Vi execu- o 57575 or Wi ng| Charges + Further |Rajasthan. Bounded as under- North:- She Property, On the South: Other Property
tives said. I n 5. ] Intarast of Anand Machinery, South:- Shop of vnpy “withfurther|
Both the fundings arc to No. 2, 3 & 4 Address: Housa No. 33, | Tyres, East- Road, above, costs,
be utilised primarily E-hlnd Tera MahendraHospltal, Bharatpur (Rl 321001, NPA Data: 1o maks payment to EFL a5 afurasald, then EFL shall procaed against the above Securad Assel(syimmovabla Property (es)
towards capex which is S e ey | (m:e B vt | | i Secton 13() of th. sal Aot and the applable Ruls ercy atth ik of e said Obigor(syLogl HorsLogl
:’5‘%%%9‘1 to be ffh‘zooo' Bharatpur (Ral 321001, Addross 2: Houso No. 76, Govind rame of M. Rainira Kamar & Hrl 0| | ungr the sald Act o ranstr the afoesad Securod Asats)lmmarable Propry(es), whther by vay of sk, e or
et || Binegfndanl | e mase e Rt f e e
e i = 70 fetor oA gg). Authorisnd Offesr
00 60 Daba: 10002024 _Place: Bharalpr Juthortzod Offar, Bk o Buvods| | Dats: 18-05-2024, Place : Gurgram, Haryasa For Elestroniva Flsasos Limited

1) under tho

13( i
Sactlon 13(2) of I:Ilum:;!la:lllll'l'lln upon the Borrower{(s)/Co-Borrowar(s)/ Guarantor{s) (all singularly or together referred
“Oeligors*)/Lepal Hein(sVLegal Rgpresantative(s} listed hersunder, to pay the amount mantionad in the respective Demani

Notlos,
Reglstored Post A.D. and are avellabla with the underslgned, and the sald Obligor(s)/Lagal Helr(s)/Lagal Reprosentativ(s),
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